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Several competitive suppliers, within the Empire and
without it, have sprung up.

There can be no objection in principle to tariff prefer-
ence on a basis of reciprocity with Empire countries, as
there was to the old doctrine of general Imperial Prefer-
ence. It is all a question of details; a balancing of ad-
vantages obtained against advantages granted and their
effect on the total foreign trade of the country. It is in
this light that the new trade agreement entered into at
Ottawa between Great Britain and India will naturally be
considered. We do not propose to make a detailed study
of this document here, but it is relevant to our point to
note that the agreement in no way ties the hands of the
responsible government of a Federal India. Even if
approved by the present Indian legislature, it may be
denounced by either party (Great Britain or India) on
giving six months* notice. In this manner it satisfies the
Indian demand that

'it should be left to the future popular Government of the coun-
try, which will be constituted by the new Government of
India Act, to shape its policy regarding inter-imperial trade
relations, including the application of any reciprocal pre-
ferential tariff agreement in a manner as will best serve the
interests of this country9. (Extract from letter from the Presi-
dent of the Federation of Indian Chambers of Commerce to
the Government on the subject of India's participation in the
Ottawa Conference.)

The preservation unimpaired of the protection enjoyed
by certain Indian industries at present will also be regarded
with approval in India.